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SECURITIES AND EXCHANGE COMMISSION
RULES OF PRACTICE AS AMENDED JUNE 25, 1938
EFFECTIVE JULY 1, 1938

RULE I
BUSINESS HOURS— REGIONAL OFFICES

The principal office of the Commission at Washington, D. C., is
open on each business day, excepting Saturdays, from 9 a. m. to
4:30 p. m., and on Saturdays from 9 a. m. to 1 p. m. Regional
offices are maintained at New York, Boston, Atlanta, Chicago, Fort
Worth, Denver, San Francisco, and Seattle.
RULE II
APPEARANCE AND PRACTICE BEFORE THE COMMISSION

(a) An individual may appear in his own behalf, a member of a
partnership may represent the partnership, a bona-fide officer of a
corporation, trust or association may represent the corporation,
trust or association, and an officer or employee of a state
commission or of a department or political subdivision of a state
may represent the state commission or the department or political
subdivision of the state, in any proceeding.
(b) A person may be represented in any proceeding by an attorney
at law admitted to practice before the Supreme Court of the United
States, or the highest court of any State or Territory of the United
States, or the Court of Appeals or the District Court of the United
States for the District of Columbia.
(c) A person shall not be represented at any hearing before the
Commission or a trial examiner except as stated in paragraphs (a)
and (b) of this rule.
(d) Any person appearing before or transacting business with the
Commission in a representative capacity may be required to file a
power of attorney with the Commission showing his authority to
act in such capacity.
(e) The Commission may disqualify, and deny, temporarily or per
manently, the privilege of appearing or practicing before it in any
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way to, any person who is found by the Commission after hearing
in the matter
(1) Not to possess the requisite qualifications to represent
others; or
(2) To be lacking in character or integrity or to have engaged
in unethical or improper professional conduct.
(f ) Contemptuous conduct at any hearing before the Commission
or a trial examiner shall be ground for exclusion from said hearing
and for summary suspension without a hearing for the duration of
the hearing.
(g) For the purposes of this rule, practicing before the Commis
sion shall include the preparation of any statement, opinion or other
paper by any attorney, accountant, engineer or other expert, filed
with the Commission in any registration statement, application, re
port or other document with the consent of such attorney, accountant,
engineer or other expert.
RULE III
NOTICE OF HEARINGS

(a) Whenever a hearing is ordered by the Commission in any pro
ceeding, notice of such hearing shall be given by the Secretary or other
duly designated officer of the Commission to the registrant, applicant,
or other parties to the proceeding, or to the person designated as being
authorized to receive notices issued by the Commission. Such notice
shall state the time, place and subject matter of the hearing and, in
proceedings instituted by the Commission, shall be accompanied, ex
cept as provided in paragraph (b) hereof, by a short and simple state
ment of the matters to be considered and determined. Such notice
shall be given by personal service, registered mail, or confirmed tele
graphic notice, a reasonable time in advancing of the hearing.
(b) Whenever a hearing is ordered by the Commission in any
proceeding pursuant to Section 8 of the Securities Act of 1933, as
amended, notice of such hearing shall be given by the Secretary or
other duly designated officer of the Commission to the person desig
nated in the registration statement as being authorized to receive
service and notice of orders and notices issued by the Commission
relating to such registration statement. Such notice shall state the
time and place of hearing and shall include a statement of the items
in the registration statement by number or name which appear to be
incomplete or inaccurate in any material respect, or to include any
untrue statement of a material fact, or to omit a statement of any ma
terial fact required to be stated therein or necessary to make the state
ment therein not misleading. Such notice shall be given either by per
sonal service or by confirmed telegraphic notice a reasonable time in
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advance of the hearing. The personal notice or the confirmation of
telegraphic notice shall be accompanied by a short and simple state
ment of the matters and items specified to be considered and
determined.
RULE IV
AMENDMENTS

(a) Whenever a hearing is ordered, by the Commission in any pro
ceeding pursuant to Section 8 of the Securities Act of 1933, as
amended, and items in the registration statement which appear to be
incomplete or inaccurate in any material respect, or to include any
untrue statement of a material fact, or to omit a statement of any
material fact required to be stated therein or necessary to make
the statements therein not misleading, are not particularly specified
in the notice, such items shall be so specified by amendment to the
notice prior to the taking of testimony in regard to such items. The
trial examiner may grant or deny a motion for such amendment. Such
motions shall be in writing, and may be filed with the trial examiner
at any time prior to the termination of the hearing. On request of
the registrant the trial examiner, after granting such a motion, shall
grant a reasonable time within which the registrant may familiarize
himself with such matters before taking testimony in regard to such
items.
(b) In any other proceeding instituted by the Commission, amend
ment may be allowed to the order, rule to show cause or other moving
papers, by the Commission on application to it, or by it upon its own
motion.
(c) When issues not raised by the pleading of a party or the Com
mission’s statement of matters to be considered and determined are
tried by express or implied consent of the parties, they may be treated
in all respects as if they had been raised in the pleadings.
RULE V
HEARINGS FOR THE PURPOSE OF TAKING EVIDENCE

(a) Hearings for the purpose of taking evidence shall be held
ordered by the Commission.
(b) All Such hearings shall be held before the Commission, one
or more of its members, or a duly designated officer, herein referred
to as the trial examiner, and all such hearings, except hearings pur
suant to the provisions of Clause 30 of Schedule A of the Securities
Act of 1933, as amended, or Section 24 (b) of the Securities Ex
change Act of 1934, as amended, or Section 22 (b) of the Public
as
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Utility Holding Company Act of 1935, shall be public unless other
wise ordered by the Commission.
(c) Hearings for the purpose of taking evidence shall be steno
graphically reported and a transcript thereof shall be made which
shall be a part of the record of the proceeding. Transcripts of
public hearings will be supplied by the official reporter at the pre
scribed rates. Transcripts of private hearings will be supplied at
the prescribed rates to the parties.
(d) Objections to the admission or exclusion of evidence before
the Commission or trial examiner shall be in short form, stating
the grounds of objections relied upon, and the transcript shall not
include argument or debate thereon except as ordered by the Com
mission or the trial examiner. Exception to any such ruling must
be noted before the trial examiner in order to be urged before the
Commission. Rulings by the Commission or trial examiner on such
objections shall be a part of the transcript.
(e) In any proceeding the Commission or the trial examiner may
call for the production of further evidence upon any issue, and, upon
notice to all parties, may reopen any hearing at any time prior to
the Commission’s order disposing of such proceeding.
(f ) Subpoenas requiring the attendance of witnesses from any
place in the United States at any designated place of hearing may
be issued by any member of the Commission or any officer designated
by it for that purpose in connection with any hearing ordered by
the Commission, upon written application therefor.
(g) Subpoenas for the production of documentary evidence will
issue only upon application in wr iting, which must specify, as nearly
as may be, the documents desired and the facts to be proved by
them, in sufficient detail to indicate the materiality and relevance
of the documents desired.
(h) Witnesses summoned before the Commission shall be paid the
same fees and mileage that are paid to witnesses in the courts of
the United States, and witnesses whose depositions are taken and the
persons taking the same shall severally be entitled to the same fees
as are paid for like services in the courts of the United States.
Witness fees and mileage shall be paid by the party at whose instance
the witnesses appear.
(i) In proceedings pursuant to the provisions of Clause 30 of
Schedule A of the Securities Act of 1933, as amended, or Section
24 (b) of the Securities Exchange Act of 1934, as amended, or Sec
tion 22 (b) of the Public Utility Holding Company Act of 1935,
if a hearing for the purpose of taking testimony is requested, the
Commission may in its discretion, prior to the hearing, require the
registrant to furnish in writing additional information in respect

RULES OF PRACTICE

5

of its grounds of objection. Failure to supply the information so
requested within fifteen days from the date of receipt by the regis
trant of a notice of the information required, shall be deemed a
waiver of the objections to public disclosure of that portion of the
information filed confidentially with respect to which the additional
information required by the Commission relates, unless the Commis
sion shall otherwise order for good cause shown at or before the
expiration of such fifteen-day period.
RULE VI
MOTIONS

(a) Motions in any proceeding before a trial examiner which relate
to the introduction or striking of evidence, or motions before a trial
examiner in any proceeding pursuant to Section 8 of the Securities
Act of 1983, as amended, which relate to amendment of the notice
of hearing to include additional items of the registration statement
as provided in Rule IV (a), may be ruled on by the trial examiner.
All other motions shall be ruled on by the Commission.
(b) Motions or similar pleadings calling for determination by the
Commission shall be filed with the Secretary or other duly designated
officer of the Commission in writing, provided that motions or similar
pleadings calling for determination by the Commission but made in
the course of a hearing, may be filed with the trial examiner in writ
ing, who shall refer such motion to the Commission. Any such motion
or similar pleading shall be accompanied by a written brief of the
points and authorities relied upon in support of the same. Any party
or counsel to the Commission may file a reply brief within 5 days after
service upon him of such motion or other pleading as provided in
Rule XIV, unless otherwise ordered by the Commission. Motions
and similar pleadings will be considered on the briefs filed following
the time for filing the reply brief, unless otherwise ordered by the
Commission. No oral argument will be heard on such matters unless
the Commission so directs.
RULE V II
EXTENSIONS OF TIME— CONTINUANCES AND ADJOURNMENTS

Except as otherwise expressly provided by law, the Commission for
cause shown may extend any time limits prescribed by these rules for
filing any papers, and may continue or adjourn any hearing. A hear
ing before a trial examiner shall begin at the time and place ordered
by the Commission, but thereafter may be successively adjourned to
such time and place as may be ordered by the Commission or by the
trial examiner.
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RULE V III
DEPOSITIONS

(a) The Commission may, for cause shown, order testimony to be
taken by deposition.
(b) If any party or counsel to the Commission desires to take a
deposition he shall make application in writing, setting forth the rea
sons why such deposition should be taken, the name and residence of
the witness, the matters concerning which it is expected the witness will
testify, and the time and place proposed for the taking of the deposi
tion. Thereupon the Commission may, in its discretion, issue an order
which will name the witness whose deposition is to be taken and specify
the time when, the place where, and the designated officer before whom
the witness is to testify. Such order shall be served upon all parties
and counsel to the Commission by the Secretary, or other duly desig
nated officer of the Commission, a reasonable time in advance of the
time fixed for taking testimony.
(c) Witnesses whose testimony is taken by deposition shall be
sworn or shall affirm before any questions are put to them. Each
question propounded shall be recorded and the answers shall be taken
down in the words of the witness.
(d) Objections to questions or evidence shall be in short form,
stating the grounds of objection relied upon, but no transcript filed
by the officer shall include argument or debate. Objections to ques
tions or evidence shall be noted by the officer upon the deposition,
but he shall not have power to decide on the competency or materiality
or relevancy of evidence. Objections to questions or evidence not
taken before the officer shall be deemed waived.
(e) The testimony shall be reduced to writing by the officer, or
under his direction, after which the deposition shall be subscribed by
the witness and certified in usual form by the officer. The original
deposition and exhibits shall be forwarded under seal to the Secretary
of the Commission with such number of copies as may be requested
by the Secretary of the Commission. Upon receipt thereof the Sec
retary shall file the original in the proceedings and shall forward
a copy to each party or his attorney of record and to counsel to the
Commission.
(f ) Such depositions shall conform to the specifications of Rule XV.
(g) Any part of a deposition not received in evidence at a hearing
before the Commission or a trial examiner shall not constitute a part
of the record in such proceeding, unless the parties and counsel to the
Commission shall so agree, or the Commission so orders.
(h) Depositions may also be taken and submitted on written inter
rogatories in substantially the same manner as depositions taken by
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oral examination. The interrogatories shall be filed with the applica
tion in triplicate, and copies thereof shall be served on all other parties
and counsel to the Commission by the Secretary or other duly desig
nated officer of the Commission. Within 5 days any other party or
counsel to the Commission may file with the Secretary his objections, if
any, to such interrogatories, and may file such cross-interrogatories
as he desires to submit. Cross-interrogatories shall be filed in tripli
cate, and copies shall be served on all other parties and counsel to the
Commission, who shall have 3 days thereafter to file their objections,
if any, to such cross-interrogatories. Objections to interrogatories or
cross-interrogatories shall be settled by the Commission or trial ex
aminer. Objections to interrogatories shall be made before the order
for taking the deposition issues and if not so made shall be deemed
waived. When a deposition is taken upon written interrogatories and
cross-interrogatories, neither any party nor counsel to the Commission
shall be present or represented, and no person other than the witness, a
stenographic reporter, and the officer shall be present at the examina
tion of the witness, which fact shall be certified by the officer, who
shall propound the interrogatories and cross-interrogatories to the
witness in their order and reduce the testimony to writing in the
witness’ own words.
RULE IX
TRIAL EXAMINER’S REPORT

(a) Following any hearing before a trial examiner, except hear
ings in proceedings pursuant to the provisions of Clause 30 of
Schedule A of the Securities Act of 1933, as amended, or Section
24 (b) of the Securities Exchange Act of 1934, as amended, or Sec
tion 22 (b) of the Public Utility Holding Company Act of 1935,
the transcript of the testimony shall forthwith be filed with the Sec
retary of the Commission. Following any hearing before a trial
examiner in the excepted cases, the transcript of the testimony shall
forthwith be filed with the Chairman of the Commission.
(b) Following any hearing before a trial examiner other than
(1) a hearing under the Public Utility Holding Company Act of
1935, or (2) a hearing on the question of postponement of the effec
tive date of registration of a broker or dealer under Section 15 (b)
of the Securities Exchange Act of 1934, as amended, pending final
determination whether such registration shall be denied, or (3) a
hearing pursuant to the provisions of Clause 30 of Schedule A of the
Securities Act of 1933, as amended, or Section 24 (b) of the Se
curities Exchange Act of 1934, as amended, the trial examiner shall,
within ten days after service upon him by the Secretary or other
duly designated officer of the Commission of a copy of the transcript

8

SECURITIES AND EXCHANGE COMMISSION

of the testimony file with the Secretary of the Commission his report
containing his findings of fact.
(c) Such report shall be advisory only, and the findings of fact
therein contained shall not be binding upon the Commission. The
initial page of the report shall contain a statement to such effect.
In any proceeding in which, under the provisions of Rule X III (b)
of the Rules of Practice of the Commission, the report is first to be
made available to the public on the opening date of public argument
on the merits before the Commission, or in the event of submission
to the Commission without argument, on the date of such submis
sion, the initial page of the report shall also contain a statement to
the effect that the report is confidential, shall not be made public,
and is for the use only of the Commission, the respondent or re
spondents, and counsel, but copies of the report issued on or after
such opening date or submission may omit such statement.
(d) A copy of such report shall be forthwith served on each party
and on counsel to the Commission by the Secretary or other duly
designated officer of the Commission.
(e) Within five days after the conclusion of the hearing in any
proceeding any party or counsel to the Commission may submit to
the presiding officer, or, in the case of a hearing before a trial exam
iner in respect of which no trial examiner’s report is required to
he submitted, to the officer designated in paragraph (a) of this Rule
as the person with whom transcripts of testimony are to be filed, a
statement in writing in terse outline setting forth such party’s re
quest for specific findings, which may be accompanied by a brief
in support thereof. A copy of such request and brief in support
thereof shall be served upon each party and upon counsel to the Com
mission as provided in Rule XIV in the case of a hearing before a
trial examiner in respect of which no trial examiner’s report is re
quired to be submitted. A copy of such request and brief in support
thereof shall be served upon each party and upon counsel to the Com
mission by the presiding officer in the case of a hearing in which a
trial examiner’s report is to be submitted in which event the trial ex
aminer shall immediately certify the facts concerning such service,
including the dates thereof to the Secretary of the Commission. In
all cases where such requests and briefs in support thereof are served
upon each party and upon counsel to the Commission by the trial
examiner the provisions of Rule X III (d) shall not be applicable.
This paragraph shall not apply to any proceeding on the question of
postponement of the effective date of registration of a broker or
dealer under Section 15 (b) of the Securities Exchange Act of 1934,
as amended, pending final determination whether such registration
shall be denied.
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(f ) All requests for specific findings filed pursuant to paragraph
(e) of this Rule shall be a part of the record.
RULE X
EXCEPTIONS

(a) Within five days after receipt of a copy of the trial exam
iner’s report, any party or counsel to the Commission may file ex
ceptions to the findings of the trial examiner or to his failure to
make findings, or to the admission or exclusion of evidence. A
copy of such exceptions shall be forthwith served on each party and
on counsel to the Commission by the Secretary or other duly desig
nated officer of the Commission. Exceptions shall be argued only
at the final hearing on the merits before the Commission.
(b) Objections to the findings of the trial examiner or to his fail
ure to make findings not saved by exception filed pursuant to this
rule will be deemed to have been abandoned and may be disregarded.
Objections to the admission or exclusion of evidence not saved by
exception at the time of the hearing for the purpose of taking evi
dence and included in the exceptions filed pursuant to this rule will
be deemed to have been abandoned and may be disregarded.
RULE X I
BRIEFS

(a) Any party to a proceeding or counsel to the Commission may
file a brief in support of his contentions and exceptions within 15
days from the date of service on such party or on counsel to the
Commission of a copy of the trial examiner’s report. In a case
where no trial examiner’s report is to be filed and a request for
specific findings is filed by a party to the proceeding or counsel to the
Commission, any party to the proceeding or counsel to the Commis
sion may file a brief in support of his contentions and exceptions
within 15 days of the filing as provided in paragraph (e) of Rule
IX hereof by such party or counsel to the Commission of such
request for specific findings, or within 15 days from the date of
service on such party or on counsel to the Commission of a copy
of such request for specific findings. In a case where no trial exam
iner’s report is to be filed and where no request for specific findings
is filed, any party to a proceeding or counsel to the Commission
may file a brief in support of his contentions and exceptions within
15 days from the date when the transcript of testimony is filed with
the Secretary or other duly designated officer of the Commission.
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(b) All briefs shall be confined to the particular matters in issue.
Each exception or request for findings which is briefed shall be sup
ported by a concise argument and by citation of such statutes, deci
sions and other authorities and by page references to such portions
of the record, as may be relevant. If the exception relates to the
admission or exclusion of evidence, the substance of the evidence
admitted or excluded shall be set forth in the brief with appropriate
references to the transcript. Reply briefs shall be confined to mat
ters in original briefs of opposing parties. Reply briefs in pro
ceedings held pursuant to the provisions of Clause 30 of Schedule A
of the Securities Act of 1933, as amended, or Section 24 (b) of the
Securities Exchange Act of 1934, as amended, or Section 22 (b) of
the Public Utility Holding Company Act of 1935, will be received
only by special permission of the Commission. Any scandalous or
impertinent matter contained in any brief may be stricken on order
of the Commission.
(c) Exceptions and, in cases where no trial examiner’s report is
to be filed, requests for specific findings not briefed in accordance
with Rule X I may be regarded by the Commission as waived.
(d) All briefs, including briefs filed pursuant to Rule VI, con
taining more than 10 pages shall include an index and table of cases.
The date of each brief must appear on its front cover or title page.
If briefs are typewritten or mimeographed, 10 copies shall be filed;
if printed, 20 copies, provided that only 7 copies of briefs in pro
ceedings held pursuant to the provisions of Clause 30 of Schedule A
of the Securities Act of 1933, as amended, or Section 24 (b) of the
Securities Exchange Act of 1934, as amended, or Section 22 (b)
of the Public Utility Holding Company Act of 1935, need be filed
in any instance. No brief shall exceed 60 pages in length, except
with the permission of the Commission.
(e) Copies of briefs shall be served by the Secretary or other duly
designated officer of the Commission on the parties to the proceeding
and on counsel to the Commission, and reply briefs may be filed within
5 days thereafter. Such reply briefs as are authorized by the Com
mission in proceedings held pursuant to the provisions of Clause 30
of Schedule A of the Securities Act of 1933, as amended, or Section
24 (b) of the Securities Exchange Act of 1934, as amended, or Section
22 (b) of the Public Utility Holding Company Act of 1935, shall be
filed within 5 days after such authorization.
(f ) Briefs not filed on or before the time fixed in these rules will
be received only upon special permission of the Commission.
(g) Without regard to the foregoing provisions of this rule with
respect to filing of briefs, in the event an application is submitted to
the Commission for final determination pursuant to paragraph (e) of
Rule UB2 under the Securities Exchange Act of 1934, as amended, or
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paragraph (c) of Rule 22B-1 under the Public Utility Holding Com
pany Act of 1935, either party or counsel to the Commission may file
a brief in support of his contentions within fifteen days from the time
of such submission. In such proceeding, reply briefs will be received
only upon special permission of the Commission.
(h) This rule shall not apply to any proceeding on the question
of postponement of the effective date of registration of a broker or
dealer under Section 15 (b) of the Securities Exchange Act of 1934,
as amended, pending final determination whether such registration
shall be denied and in any such proceeding neither any party nor
counsel to the Commission shall be entitled to file a brief.
RULE X II
h e a r in g b e fo r e t h e c o m m is s io n

(a) Upon written request of any party or of counsel to the Com
mission, which must be made within the time provided for filing the
original briefs or, in the case of a proceeding on the question of post
ponement of the effective date of registration of a broker or dealer
under Section 15 (b) of the Securities Exchange Act of 1934, as
amended, pending final determination whether such registration shall
be denied, before the close of the hearing for the purpose of taking
evidence, the matter will be set down for oral argument before
the Commission; provided that, except upon order of the Commis
sion, neither any party nor counsel to the Commission will be per
mitted to make oral argument before the Commission on matters
arising out of proceedings pursuant to the provisions of Clause 30 o f
Schedule A of the Securities Act of 1933, as amended, or Section 24 (b)
of the Securities Exchange Act of 1934, as amended, or Section 22 (b)
of the Public Utility Holding Company Act of 1935.
(b) In a case where no trial examiner’s report is made, the Com
mission shall determine the matter on the moving papers, the tran
script of the testimony and exhibits received at the hearing, requests
for specific findings, if any, the briefs of the parties and counsel to
the Commission, if any, and oral argument before the Commission, if
any.
(c) The Commission, upon its own motion or upon application in
writing by any party or counsel to the Commission for leave to adduce
additional evidence which application shall show to the satisfaction
of the Commission that such additional evidence is material and that
there were reasonable grounds for failure to adduce such evidence at
the hearing before the Commission or the trial examiner, may hear
such additional evidence or may refer the proceeding to the trial
examiner for the taking of such additional evidence.
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(d) Any petition for rehearing by the Commission shall be filed
within five days after issuance of the order complained of and shall
clearly state the specific grounds and the specific matters upon which
rehearing is sought.
RULE X III
FILING PAPERS— DOCKET— COMPUTATION OF TIME

(a) All reports, exceptions, briefs, and other papers required to be
filed with the Commission in any proceeding shall be filed with the
Secretary, except that all papers containing data as to which confi
dential treatment is sought pursuant to Rules 580, UB2 or 22B-1 of
the Rules and Regulations of the Commission, together with appli
cations making objection to the disclosure thereof, shall be filed with
the Chairman. Any such papers may be sent by mail or express to
the officer with whom they are directed to be filed, but must be re
ceived by such officer at the office of the Commission in Washington,
D . C., within the time limit, if any, for such filing.
(b) All papers containing data as to which confidential treatment
is sought pursuant to Rules 580, UB2, or 22B-1 of the Rules and
Regulations of the Commission, together with any application making
objection to the disclosure thereof, or other papers relating in any
way to such application, shall be made available to the public only in
accordance with the applicable provisions of Rules 580 (h), UB2 (i)
or 22B-1. The report of the trial examiner, exceptions thereto,
requests for findings, and briefs in support of such requests or in
support of or in opposition to such exceptions, which are filed in con
nection with any hearing pursuant to Section 15 (b) or Section 19 (a)
(3) of the Securities Exchange Act of 1934, as amended, shall first be
made available to the public on the opening date of public argument
on the merits before the Commission or in the event of submission to
the Commission without argument upon the date of such submission.
(c) The Secretary shall maintain a docket of all proceedings, and
each proceeding shall be assigned a number.
(d) Wherever under these Rules, unless otherwise expressly pro
vided, any limitation is made as to the time within which any re
ports, exceptions, briefs, or other papers are required to be filed
with the Commission in any proceeding, trial examiners and parties
who are residents of the following states: Montana, Idaho, Wyoming,
Colorado, New Mexico, Utah, Arizona, Nevada, Washington, Oregon
and California, shall have an additional period of five days; and trial
examiners and parties who reside beyond the confines of the con
tinental United States shall have an additional period of twenty days
within which to file such reports, exceptions, briefs, and other papers.
For the purposes of this Rule the person upon whom service is made

RULES OF PRACTICE

by the Commission is the party whose residence shall determine
whether the additional time provided herein shall be granted.
(e) In computing any period of time prescribed or allowed by
these rules or by order of the Commission, the day of the act, event,
or default after which the designated period of time begins to run
is not to be included. The last day of the period so computed is to
be included, unless it is a Sunday or a legal holiday in the District of
Columbia, in which event the period runs until the end of the next
day which is neither a Sunday nor a holiday. Intermediate Sundays
and holidays shall be included in the computation. A half-holiday
shall be considered as other days and not as a holiday.
(f ) Unless otherwise specifically provided in these rules, an origi
nal and eight copies of all papers shall be filed, unless the same be
printed, in which case 20 copies shall be filed.
RULE XIV
SERVICE OF REPORTS, EXCEPTIONS, BRIEFS, AND OTHER PAPERS

(a) All reports, exceptions, briefs, requests for specific findings, or
other documents or papers required by these rules to be served on
any party to a proceeding, or on counsel to the Commission, shall
be served by the Secretary or other duly designated officer of the
Commission, provided that such papers concerning applications for
confidential treatment pursuant to the provisions of Clause 30 of
Schedule A of the Securities Act of 1933, as amended, or Section
24 (b) of the Securities Exchange Act of 1934, as amended, or Sec
tion 22 (b) of the Public Utility Holding Company Act of 1935,
shall be served by the Chairman.
(b) Subject to the provisions of Rule III (a) hereof, such service,
except on counsel to the Commission, shall be made by personal serv
ice on the party or his attorney of record or by registered mail
addressed to the party or his attorney of record.
RULE XV
FORMAL REQUIREMENTS AS TO PAPERS FILED IN PROCEEDINGS

(a) All papers filed under these rules shall be typewritten, mimeo
graphed, or printed, shall be plainly legible, shall be on one grade
of good unglazed white paper approximately 8 inches wide and l0½
inches long, with left-hand margin 1½ inches wide, and shall be
bound at the upper left-hand corner. They shall be double-spaced,
except that quotations shall be single-spaced and indented. If
printed, they shall be in either 10- or 12-point type with doubleleaded text and single-leaded quotations.

14

SECURITIES AND EXCHANGE COMMISSION

(b) All papers must be signed in ink by the party filing the same,
or his duly authorized agent or attorney, or counsel to the Commis
sion, and must show the address of the signer.
(c) All papers filed must include at the head thereof, or on a title
page, the name of the Commission, the names of the parties, and
the subject of the particular paper or pleading, and the docket num
ber assigned to the proceeding.
RULE XVI
SIGNATURE OF COMMISSION ORDERS

All orders of the Commission shall be signed by the Secretary or
such other person as may be authorized by the Commission.
RULE X VII
INTERVENTION

Any person upon proper showing of sufficient interest in the
subject matter may, upon application in writing to the Commission
duly made, be allowed to intervene in any proceeding upon such terms
and conditions as the Commission may prescribe.
RULE X V III
CONSOLIDATION

By order of the Commission, or upon agreement between the
parties and counsel to the Commission, proceedings involving a com
mon question of law or fact may be joined for hearing of any or
all the matters in issue in such proceedings and such proceedings may
be consolidated; and the Commission may make such orders concern
ing the conduct of such proceedings as may tend to avoid unneces
sary costs or delay.
RULE X IX
NONAPPLICABILITY OF RULES TO INVESTIGATIONS

These rules, other than Rule II, shall not be applicable to investi
gations conducted by the Commission pursuant to Sections 8 (e),
19 (b), and 20 (a) of the Securities Act of 1933, as amended, Sec
tions 21 (a) and 21 (b) of the Securities Exchange Act of 1934, as
amended, or Sections 11 (a), 13 (g), 18 (a), 18 (b), 18 (e) and 30
of the Public Utility Holding Company Act of 1935.
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